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30.000 £y, e A 6,515 % 40,2002 5.51%
25,000 ! Comment
20,000 =2 NEERE Htgez A 8F
0427 0517 06.06 06.26 07.16 08.05 08.25 09.14
M| BE2 FHO SH0| OLIH = ENF FNEY




=2 SA =&
ZUY SAl S (Et2l: P)
& THOHP) S5 (%) & 2H|(P) 523 =1 523 =M
KOSP| 1,990.33 (0.87) (17.55) 2,057.28 1,644.11
KOSDAQ 528.06 0.00 0.00 546.15 408.35
SN FHAUS S8 (. X8I, oot
D1 | D-2 D-3 D-4
B 18.94 (0.04) 18.98 18.45 17.90
NE=2=I\} 4.09 0.03 4.06 4.07 4.04
o422 0.14 0.00 0.14 0.14 0.11
HAH2 8.37 (0.42) 8.79 7.92 9.13
KOSPI 5.36 (0.45) 5.81 5.1 6.58
KOSDAQ 3.01 0.03 2.98 2.81 2.55
FAHHE 97 1 (0.2) 97.3 97.4 98.2
MMF 74.87 (0.35) 75.22 75.69 76.37
*Z= HeltH22 1HeHY &, JIEF KNI E= 2HHY & J|=
*x= FAYH HE= UL E &t 28 D=
o2 =2 SAN S (E+21: P)
S Ot S5 (%) S 2H|(P) 52 =1 523 =M
S&P500 1,460.26 (0.05) (0.79) 1,474.51 1,074.77
CH30 13,596.93 0.14 18.97 13,653.24 10,404.49
LhAc 3,175.96 (0.21) (6.66) 3,195.67 2,298.89
bR 25 4,961.69 (2.77) (141.39) 5,390.11 3,950.66
o BT 394.63 (0.98) (3.90) 444.96 322.24
o2 5,854.64 (0.57) (33.84) 5,989.07 4,868.60
ZDetA 3,509.92 (0.62) (21.90) 3,600.48 2,693.21
=g 7,389.49 (0.02) (1.27) 7,446.47 4,973.92
21 Al OF 1,518.89 0.20 3.01 1,762.71 1,200.34
SRIE 61,687.97 0.06 36.14 68,969.99 49,432.89
o= 9,086.98 (1.57) (145.23) 10,255.15 8,135.79
== 2,024.84 (2.08) (42.99) 2,536.78 2,023.09
cHot 7,727.55 (0.70) (54.36) 8,170.72 6,609.11
ol 18,349.25 (0.79) (146.76) 18,715.03 15,135.86
KOSPI KOSDAQ
) (P) —— KOSDAQ 20MA
2,400 560 - —— 60MA ——— 120MA
540
2,200 620
2,000 500
480
1,800 460
440
1,600
420 +
1,400 400
107 11.1 1.7 121 12.7 10.7 1.1 1.7 12.1 12.7
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S&P50014t CH230

LIACSH) SIS OBt MKl =

(P) ——S&P500(%) CH230(2) (P) (P) —— LFASH(H) (P
1,500 r W 14,000 3.200 ¢ el ot = HI(R) 500
1,400 ‘ 1 13,000 3,000 -
] N “I i 450
‘ 2,800 \
1,300 I "‘“"ﬂk\"\ 112,000 A/hf ‘n
2 ‘ 2,600 ¥ 400
1,200 | : 1 11,000 !
2,400 |
350
1,100 < 10,000 2 200 f’"
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=2 DAXS H= FTSE EZ He 57 MESSE
(P) ——DAX(H) FTSE(S) (P (P) ——=2H(H) AN EE(R) (P)
8.000 6,400 15,000 4 3,500
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‘H’
J 5,600 11,000
6,000 ,bj\ 2,500
w 5,200 9,000 \’i
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0.7 11.1 12.7 10.7 111 117 121 127
2= NIKKEI2F CHOF Jt# St 2HlA et 2 AIOt RTS
(P) SETIIED a2 (P) (P —— Sy AT RTS(S) (P)
11,000 10,000 76,000 7 2,300
71,000 1 2,100
! 9,000 i
10,000 | ' 66,000 ! 4 1,900
P{) | 8,000 61,000 1 1,700
| | |
9,000 T | (" 56,000 | I‘M\ 1,500
7,000 i
51,000 | / 41,300
8,000 ~— 6,000 46,000 1,100
10.7 111 117 121 127 107 111 117 121 127
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Fund Flows

FAYEHCE =RE2 Z2 (&9l AAR)
=LY ol 2| =Llex ETF ol 2lexETF
09/19 (168.4) (25.4) (118.5) (25.4)
09/18 (142.5) (28.6) (225.7) (28.6)
09/17 (727.8) 13.3 (597.1) 13.3
09/14 (143.9) (21.3) (121.6) (21.3)
09/13 (210.6) (22.0) (169.2) (22.0)
SRS (1,958.3) (163.1) (1,379.9) (163.1)
2012H == (3,616.6) (2,443.0) (5,498.3) (2,448.6)
S8 I =% ERSEE)
9/19& 1 PN ]l 938 =& IPASE LS
Fal 97,064.4 (202.2) (2,208.0) (7,136.5)
= 69,174.8 (169.6) (1,967.4) (3,507.5)
sl 2l 27,889.6 (32.6) (240.6) (3,629.0)
SEFA 10,682.7 (18.4) (114.2) (1,291.5)
=EHA 18,635.9 (68.9) 315.0 410.4
THA 44,288.3 185.8 (3,468.0) (555.3)
=20 170,671.3 (103.8) (5,475.2) (8,573.0)
€28 74,871.7 (350.3) 1,374.8 21,745.0
THAg AL 30,490.4 35.8 3,811.2 7,562.7
RN, 18,698.7 (0.8) 78.2 2,328.6
ag 0.0 0.0 0.0 0.0
T2+ 7,550.8 10.1 206.4 23.7
SETA 22,071.3 (3.1) 89.3 2,755.4
PEF 2,475.6 0.0 0.0 (76.3)
el 326,829.8 (412.2) 84.7 25,766.1

SUWHFEAMEEHE =8 HAFAMEEHE =5
(Hed)  mm2UFAEEETFHS, &) (P) () m—Hel A (ETFH2, 2 (P)
1,000 KOSPI(2) 2,400 200 MSCI EM Xl #(2) 1 1300
500 5 900 150 1 1,200

| :
0 W\M i 100 1 1100
M ‘1 ‘ 1 2,000 50

-500 | M 1,000
oo L 1,800 0 | i NWW 1]

’ 50 WM " 900
~1,500 1,600 100 1 800
-2,000 - 1,400 ~150 4 700

101107 1.1 117 121 127 101107 111 117 121 127
DU FAE MEIE HES ETE A4SF0| SUFASETC Tpok EHOlH|
(£2) —— =U(ETF, 3 (£2) (%) ZAHIE(SHE, B) (%)
[ JY(ETFHE, 2) 70 100 ¢ SEHHIE(S) 7
61 98 |- 1°

i 18
5 [ v
L L 7

94 ‘ﬂ y 6
3 7 w | 5
- _2 92 L
2T ¥ 14
1k 90 r 13
0 -3 88 2
101107 114 117 12 127 101107 111 117 120 127
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Id=s

0ot

=2 N8 XNH

=0t SE((P) S==(%) Hel s
KOSPI200 261.87 (2.57) (0.97) 86,264
2E2 264.35 (2.65) (0.99) 224,407
A2EE 264.35 (2.65) (0.99) 224,407
Orte = 264.50 0.15 0.06 27,248
(EH2: =&, H ) Hellti 2 k=l = Ol ZH %A OZHs2
K200F 29.7 7.81 96,686 (482)
TR Aeasd AE
=0 SE(P) Hel &t Ol Z2H S
OTM(272.5) 1.18 (0.73) 151,937 16,993
OTM(270.0) 1.75 (0.97) 160,572 24,173
Call OTM(267.5) 2.54 (1.11) 66,584 11,870
OTM(265.0) 3.55 (1.35) 18,725 11,940
ATM(262.5) 4.70 (1.75) 13,142 9,347
ITM(260.0) 6.20 (1.80) 4,207 5,360
ITM(265.0) 5.45 1.35 11,050 5,027
ATM(262.5) 4.15 1.00 11,999 4,744
but OTM(260.0) 3.10 0.83 85,828 9,443
OTM(257.5) 2.30 0.64 167,114 14,225
OTM(255.0) 1.69 0.48 109,356 13,705
OTM(252.5) 1.21 0.34 117,281 14,392
T2 )3 2 S&
(SH2: aloi=) D-1 D-2 D-3 D-4 D-5
el 17.1 169.2 117.0 (72.7) 4541
HI Xt 74.2 165.5 28.5 (15.1) 793.0
SHA| 91.3 334.7 145.5 (87.8) 1,247 1
AESEZ Al & ol
IOl Al A 2.44 2.48 1.91
HiAZYE (0.65) (0.65) (0.55)
FHYE HE S&
(SH9l: He) 2l=0l el ol
MY M2 =0 1,006 417 (1,436)
=X M2 24 (38,076) 17,817 11,530
HIOI Al A Atz et 0.31 (0.30) (0.07)
HEH =0l =XAE D
(%) — AR HSH VKOSPI (=9) &= XHQI T (X (=€)
65 5 — AR ED(R) - 14
4 L HE X & D(2)
55 s | 112
. 10
45 fh f I A/\‘[};\N' )
35 | J ‘h 0 \\/mv\ ‘\ \L 4 P J'*\w 18
o5 | } u ‘mﬁ , -1 TN 16
5 N N o ,f»w.‘ w'\,m, -2 14
! 4 5 v -3 F
5 V WW v Y Sl 12
5 -5 L 10

1.7

12.7



oUW =2 3cl S&

=DAPL; S= 10E s 19 SE
SOHRH 14 2.84 (0.04) (0.10) (0.6
SOt 24 2.84 (0.06) (0.12) (0.7
CD 3.12 (0.01) (0.09) (0.4
=10x 34 2.82 (0.06) (0.13) (0.6
=21 54 2.90 (0.07) (0.17) (0.7
SIAFIH AA- 3@ 2 3.26 (0.06) (0.12) (1.
3| AHH BBB- 32 8.70 (0.07) (0.12)
CRS 14 2.08 (0.01) (0.22) 0.88
IRS 14 2.89 0.00 (0.04) (0.63)
EXXE =& EEREER
ZeITHA =0 2=l SHEL2S =3 PR = )
09/20 (19.9) 0.0 641.6 (132.7) 229.4
09/19 132.0 0.0 1,966.1 (352.5) 330.8
09/18 (117.8) 0.0 (284.2) (264.7) 0.1
09/17 151.0 0.0 391.0 213.3 694.6
09/14 97.7 0.0 531.9 141 256.0
=22 0= 2|=0l SN2 = a2 E El=
09/20 (2,944) (11,824) 15,725 (218) (631)
09/19 1,943 (159) (5,032) 1,898 1,099
09/18 2,540 (3,501) 4,236 (506) (412)
09/17 (456) (5,474) 4,583 (117)
09/14 4,829 (2,770) (397) (1,118) (43)
=11 349 22|2 cD2¢el oUW SIALK MSATYE
(%) ——=213¢ coglgs (%) —AA ATYE BBB AZ Y CE
45 r 8 r
7
4.0 6 F
35 | ™ ST
. MPA L . Al
3.0 r 3 |
2 |
2.5
1 M
2‘0 O L L L
10.7 111 117 12.1 10.7 111 11.7 12.1
elzgelXt & At ASH0IEIHE gt=2 CchS ATZg =
(%) ——UAS2IXt A A S 0IE (bp)
4 - 240 r
220
3 r 200
180
e 160
.. 140
120
0 100
80
-1 L 60
10.7 111 11.7 121 10.7 11.1 1.7 12.1
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—| — o —
o2 &= 322l =

FER EE S§
2l/=ed NDF O/N 1,123.15 1,123.0 (K S8tAl OFZOH
21/ 24 NDF 1M 1,124.58

& Ot == 1He Set 19 S&t
/g 1,123.15 8.45 (12.40) (25.75)
2l/100¢t 1,435.45 (0.04) 8.76 (69.08)
ol /ey 78.24 0.00 (1.05) 1.78
OFAIOFS 3HXI %= 116.79 (0.07) 1.36 0.90
=y PN 79.41 0.35 (3.05) 2.37
g/ 1.2970 0.0002 0.0497 (0.0603)
S/IIRE 1.6217 0.0002 0.0430 0.0717
e =L 32 =&

S Ot == e S&t 19 S&t
Ol 23 2y 0.258 0.000 (0.024) 0.097
0l =2 10Y 1.764 (0.008) (0.041) (0.175)
LIBOR 3M 0.373 (0.003) (0.061) 0.018
Ol 3 AFXH AA 10Y 2.934 0.057 0.129 (1.381)
0l 283 AA 10Y 2.945 (0.051) (0.370) (1.364)
Ol 3l AtXH BBB 10Y 3.560 (0.029) 0.015 (0.491)
0l 2331 BBB 10Y 4.209 (0.097) (0.259) (0.797)
2IIX DH22l 30Y 3.540 0.030 (0.140) (0.590)
TED SPREAD 0.267 (0.003) (0.081) (0.083)
EMBI+ SPREAD 280.09 0.86 (20.53) (98.99)
/e e |/1000 0 =2 2SS0 108 E 3¢l
() 2 /22 (&) 20/1002(R) () (%) R g
1,240 - 1,600 4 ¢
1,200 11,500 5
1,160 4 1,400

I Py,
f 2 r
1,120 1,300

180 17 %
1,040 1,100 0 ‘ ‘ ‘ ‘
107 1.1 117 124 127 10.7 11.1 1.7 12.1 12.7
0= SIALK AlRATYE TED AIgS2 EMBI+ AT HE
(%P) ——BBB AZY S AA ATZYC (%P) ——TED AZY =(H) (bp)
25 r 0.7 EMBI+ AT S(2) 7 480
0o L 0.6 | 4 440
05 | / 4 400
157 0.4 | iy Wwi | 360
10 L 0.3 \ r/ U‘\ 320
RY)' r”\ \
os | 0.2 W.M’wl | 280
' 01 F 1 240
0.0 0.0 200
10.7 11.1 1.7 12.1 12.7 10.7 1.1 1.7 12.1 12.7
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AN &

=2 JAXNM S&

=N S (%) 52 =1 52 =N
RJ/CRB 306.93 (0.48) 327.11 266.78
WTI 92.97 0.60 110.55 74.95
Natural Gas 2.81 0.39 3.98 1.90
Coal 52.50 (0.06) 75.78 52.22
Gold 1,768.60 0.05 1,817.00 1,523.90
LMEX 2= 3,579.40 (0.01) 3,820.40 3,094.80
Copper 8,350.00 0.37 8,765.00 6,635.00
Wheat 882.50 0.34 947.25 567.75
BD!I 722.00 3.59 2,173.00 647.00
WTI2t LMEX| %= = X
(P) —— LMEXI &(H) WTI(R)  ($/tHE) $/22) —— 2 121 x:) geixaE) P
4,800 - 130 2,000 r 90
4,400 I 1 110 1,800 F -
(Y
4,000 JJL/\ 1,600 r e
4 90 80
- ‘ 1,400 + U,
3,600 u"M'V
3,200 70 1,200 ',// 17
2,800 50 1,000 70
10.7 1.1 1.7 12.1 12.7 10.7 11.1 1.7 12.1 12.7
BDI2t CRBXI = MEtN MAJIA JpA
P) ——BDI(RY) CRB(2) P) ($/MMBTU) LA () (P)
4,000 [ 7 400 6 1 HEHS) 790
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1 320 4 M y 14 70
2,000 f\,w |
W o M
v Y
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107 111 117 124 127 10.7 1.1 1.7 12.1 12.7



Global Peer Analysis

e PIRSDN; INEEPA;
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Global Peer Analysis
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Mon Tue Wed Thu Fri
3 4 5 6 7
gz 0l1= 0= gz 0=
82 AHIKE2IH1.2%,1.5%) 82 ISMHM X2(49.6,49.8) 8 SXHEH0H 227 GDP(2.3%,2.4%) 82 HsYREELNEANSTHS
SHAL AHIXFE0 ISMT0i 2 7+(54.0,39.5) (14.46M,14.05M) (96K, 163K)
(1.3%.1.2%) 2RO o= QNS NRILHE
(11.54M,11.00M) 8 ADPH IS (103K,172K)
8 (201K, 173K) A AE(8.1%,8.3%)
82 PMIM E=2(45.1,45.3) 8 82 ISMHIMIZ(53.7,52.6)
82 PMIZE(46.3,46.6)
=2 PMIAHIA S (47.2,47.5) 8
18 g7 72 A OHEOH(-0.2%,0.1%) 22| GDP(-0.5%,-0.4%)
82 MZXg PMI(49.2,50.1) 98 ECBS A3l
3g g5 53 (0.75%,0.75%)
82 HIMZY PMI(56.3,55.6) 8& HSBCAHIA
8& HSBC Mg PMI(52.0,53.1)
PMI(47.6,49.3)
10 11 12 13 14
g2 0= g2 a2 0=
82 MAXI2IH0.3%,-0.1%) |82 NFIBADIY LK% 82 AE(3.1%,3.1%) 0% 22 2839 8- AHIXISIH0.6%,0.0%)
(92.9.91.2) 78 £3122M2(0.9%,0.4%) (3.00%,3.00%) s4Al AHIXHE0F
-9 wE 2N E- 78 OATI(,~$42.08,~ (0.1%.,0.1%)
88 AHIKEIH2.0%,1.8%) $42.9B) S8 o= 82 A0HEHOH(0.9%,0.8%)
82 MAXIESIH-3.5%,2.9%) 7E MAMA(0.6%,-0.6%) |8 MAXSIHI.7%,0.3%) XEXHAQ A 0§ EHO)
82 AL M AHB.9%,9.2%) 9% FOMC(0.25%,0.25%) (0.8%,0.8%)
82 DETAMEX 82 A M AH(—1.2%,0.6%)
(20.2%,20.4%) HY|IIISE(78.2%,79.2%)
88 AOHEHON(13.2%,13.1%) 9 OIAIAOH A 8IAcIZE DL
(79.2,74.3)
-102 2E S2XE-
88 £5(2.7%,1.0%) B
88 +2(-2.6%,4.7%) 88 AHIKIESIH2.6%, 2.6%)
s4Al AHIXHE0F
(1.5%,1.7%)
17 18 19 20 21
0= 0= 0= 0=
98 R2F MEYX (- 220 AMAT 88 ZEETA(750K,733K) (9 matamoF HEX 4 (-
10.41,-5.85) (-117.4B,-$133.6B) 82 A=5Jt2A2=(803K,811K) |1.9,-7.1)
92 NABHZEEHAIEX| 4 ERIEET 82 AL+ (-
(40,37) (4.82M,4.47M) 0.1%,0.5%)
23 23
92 ZEWZALXI(-3.8,-21.2) 92 PMIZ & 0lltIXI(45.9,46.3)
PMITIZS Ol Xl
(46.0,45.1)
PMIAIHI A OflHI XI
(46.0,47.2)
98 AHIXIIURI%=(-25.9,-
24.6)
24 25 26 27 28
g2 0= g2 a2
98 AHIXIICH(-,99) 8" AlFEEOHOH(-,327K) 102 BSIM = (-,75) 82 Z a4 (-,$6103.8M)
BSIHI &I = 2 (-,69) AHZ 2 XI(-,$5316M)
o= 82 AFRI A AH(-,0.3%)
78 HOIA-22| FeIp2AT & o=
(-,142.21) 82 LIRE2(~,4.2%) 0=
9 HHPARZC AHIXIICH EE R ESS 82 MOl AS(-,0.3%)
(-.60.6) (-.-0.6%) 82 PCECIZ¥|01E{(~,0.0%)
9% 2IXI2C MELX % 8 DI =4 0HOH(-,2.4%) PCE22(-,0.0%)
(-,-9) 98 AlIZFDPMI(-,53.0)
B
928 AHIXIICH(-,-) ==
9% AXDICH(-.86.1) 92 HSBCH =2 PMI(-,47.6)
T 8902 TAE =32 Z20IH XL HOIEHE (AHMXI, OI&X]) =, &5 LH ol&2l HOolHE
(AMAHA, OIEX]) &=, 5 HHEL 0| &=2
XtZ: Bloomberg, QI A IBKEXISH



